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Summary of exclusion criteria 

 Exclusion 
Type Exclusion Measure Exclusion Criteria  

Scope 
Plus 

Strategies 
with ESG in 
their name 

Plus Strategies 
without ESG in 

their name 

Sector-
based 

exclusions 

Conventional 
weapons  

Revenue from production 
and/or distribution  ≥5% x x 

Revenue from production 
and/or distribution of 
firearms 

>0%   x 

Revenue from production 
and/or distribution of 
firearms 

≥5% x  

Ethical 
exclusion 

Revenue from adult 
entertainment 

≥5% x  

Revenue from gambling ≥5% x  

Thermal coal 

Revenue from coal mining 

>0%   
No involvement in 
developing coal 
mining 

x x 

Coal-based power 
generation 

>0% from power 
generation  
No installed thermal 
coal capacity 
No involvement in 
developing new coal-
fired power plants 

x x 

Coal processing, 
distribution and servicing 

≥10%  
No involvement in 
developing coal 
transportation assets 
or other coal-related 
infrastructure 

  x 

Coal processing, 
distribution and servicing 

≥1%  
No involvement in 
developing coal 
transportation assets 
or other coal-related 
infrastructure 

x   

Nuclear and 
Uranium 

mining  

Uranium mining  ≥5% x x 
Nuclear power generation, 
including ownership or 
operation of nuclear 
power plants 

≥5% x x 



Installed capacity for 
nuclear power 

exceeding ≥5% of 
total power 
generation  
contributing ≥5% to 
overall power 
production 

x x 

Oil & Gas 
extraction, 
expansion, 

and servicing  

Revenue from 
conventional and 
unconventional oil & gas 
extraction and/or 
production, including 
equipment and services 

>0%  x x 

Exploration and/or the 
development of new 
unconventional and 
conventional oil & gas 
fields  

No involvement   x x 

Revenue from oil & gas 
refining, trading, and/or 
transport (including 
pipelines)  

>0%  x x 

Oil & Gas 
distribution, 
storage, and 

retailing  

Revenue from distribution, 
storage and/or retailing oil  ≥10% x   

Revenue from distribution 
and/or retailing of gas ≥50% x   

Oil & gas-
based power 

generation  

Revenue from oil & gas 
based power generation >0%  x x 

Power 
generation 

(other 
utilities) 

  

≥50% of their 
revenues from 
electricity emitting 
more than 100 g CO2 
e/kWh 

x   

Norm-based 
Exclusions 

Controversial 
behaviour 

UNGC, OECD, ILO and 
UNGP compliance Severe violations  x x 

 

Jurisdictional 
Exclusions 

Controversial 
Jurisdictions 

Countries that are not 
bound to the Paris 
Agreement and the UN 
Convention on Biological 
Diversity  

Restrictions on 
sovereign bond 
investments 

x x  

Countries that have a 
lower score than 35 on the 
Corruption Perception 
Index by Transparency 
International 

Restrictions on 
sovereign bond 
investments 

x x  

  
Countries classified as 
“not free” by the Freedom 
House Index  

Restrictions on 
sovereign bond 
investments 

x x  

Countries that haven’t 
joined the Nuclear Non-
Proliferation Treaty 

Restrictions on 
sovereign bond 
investments 

x x  




